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Silver Spring, MD 20904
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Lmogden‘verizon.net

October 26, 2016

Paul J. Schwehm

President, USMA Class of 1957
4352 Hickory Shores Blvd
Gulf Breeze, FL 32563

This letter certifies that I have today completed an audit of the USMA Class of 1957
financial accounts that are controlled and operated by the class Treasurer (Walt Rabe).
Specifically, I have audited these two accounts, for the periods listed, and found them to
be accurate, with no discrepancies of concern. These accounts are:

1. USMA 1957 Reunion Fund, Acct #00001634302125, Capital One Bank, for the
period Dec 1, 2015 — August 31, 2016 with a balance on August 31, 2016 of $2,922.11.
2. Class of 1957 Admin Fund, held and operated for the class by the Association of
Graduates USMA. This audit covered the period Nov 1, 2015 - Aug 31, 2016. The
Alumni Activities Expense account is the portion of interest to this auditor. The balance
of the Admin Fund at the end of August 2016 was $10.41 ($20,839.68 in assets, with
liabilities of $20,829.27). The documentation provided to the auditor shows that the
AOG paid: Elm Press $128.75 for a mailing on Nov 1, 2015, Elm Press $138.00 for a
Reunion mailing on May 10, 2016, Memory Makers $250.00 on May 10, 2016, and the
AOG received a refund from Elm Press of $1.38 on May 11, 2016. No invoices or bills
were available to substantiate these payments but it is assumed they are available at the
Assn. of Graduates and these payments were authorized by you. It should be noted that
during the periods covered by this audit there were no transfers of money from the
Admin Fund to the Reunion Fund.

This audit follows the one completed Feb 1, 2016 which covered the Reunion Fund for
the period Oct 1, 2014 — Nov 30, 2015 and the Admin Fund for the period Dec 31, 2014 —
Oct 31, 2015.

For Your information, the Class of 1957 has given funds to the Association of Graduates
to own, operate, and control to maintain the class gifts. That fund is known as the Gift
Fund. Records for this audit show that the balance of assets in the Class 1957 Gift Fund
account on August 31, 2016 was $128,698.09.

Ifind these two accounts to be in order. Please contact me if you have any questions.

Member, Class of 1957, USMA

Cc: Walt Rabe, 4930 Sunset Lane, Annandale, VA 22003



