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2021	FINANCE	REPORT	
	

	
The	Class	Admin	Fund	was	$13.1K	at	yearend	2021	compared	to	$13.7K	at	yearend	
2020.	The	2021	investment	return	was	$(118).	The	only	expenses	in	2021	were	
$411	for	2020	IT	expenses	(website	and	domain	name).		These	expenses	were	
provided	to	AOG	for	reimbursement	in	January	2021.		IT	expenses	of	$468	covering	
new	multiyear	and	security	features	were	submitted	in	2022.		Expenses	not	directly	
charged	to	the	AOG	can	be	most	easily	handled	this	way.		In	addition,	the	AOG	
effectively	provides	a	simple	audit	track.	
	
The	Admin	Fund	cannot	be	contributed	to	but	consists	of	excess	of	receipts	over	
expenses	for	official	Class	activities	over	the	years.		Our	Reunion	is	handled	in	this	
manner.		Our	65th	Reunion	is	planned	so	that	receipts	are	less	expenses	and	thereby	
subsidizing	and	reducing	attendee	costs.		
	
The	Class	Gift	Fund	was	$251K	at	yearend	2021	compared	to	$207K	at	yearend	
2020.		The	2021	investment	return	was	$36,791.		The	Gift	Fund	can	be	contributed	
to	and	expenditures	made	to	projects	approved	by	West	Point.	
	
The	Class	has	made	some	significant	gifts	to	West	Point	together	with	two	
permanent	endowments	to	West	Point:		Gift	Maintenance	($50K)	and	the	Honor	
Kiosk	($10K)	as	shown	in	the	attachment	to	this	report.		To	date	only	earned	income	
has	been	expended	but	the	principal	has	not	been	touched.		Currently	about	$3,200	
is	being	spent	annually,	primarily	on	the	Honor	Kiosk	in	the	Library.	
	
There	has	been	an	ongoing	concern	about	maintenance	and	repair	of	the	Honor	
Plaza	but	this	will	be	handled	by	West	Point	and	not	the	Class	or	its	endowment.	
	
The	Board	and	Class	should	consider	spending	and/or	allocating	the	funds	in	both	
our	accounts	while	we	are	still	capable	of	doing	so.	
	
Current	Class	AOG	Financials	are	on	the	AOG	website	and	the	annual	Finance	Report	
and	Class	Gifts	are	on	the	Class	Website.	
	
	
Respectfully	submitted,	
	
	
Fred	Koehler	
Class	Treasurer	


