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The Class Admin Fund was $9.8K at yearend 2022 compared to $13.1K at yearend 
2021. The 2022 investment return was ($1K) due to poor investment markets.  
Expenses in 2022 included $468 for IT expenses covering 2021 multiyear and 
security features.  The Admin Fund cannot be contributed to but consists of excess 
of receipts over expenses for official Class activities over the years.  Our 65th 
Reunion was planned so that receipts were less than expenses, and thereby 
reducing attendee costs as well as the Admin Fund. 
  
The Class Gift Fund was $145.9K at yearend 2022 compared to $251.5K at yearend 
2021.  The 2022 investment return was ($39.6K).  The Gift Fund can be contributed 
to and expenditures made to projects approved by West Point.  There has been an 
ongoing concern about maintenance and repair of the Honor Plaza.  This has been 
handled according to a very unusual plan. Normally classes would endow 
maintenance as we have for our various donations.  In order to accomplish the 
Honor Plaza repair we proffered $70,000 which in effect was a loan from the Gift 
Fund. After the repair the surplus of $8,475 was returned to the Gift Fund in 
2023.  The repairs were made by a contractor directed by the AOG with USMA 
approval.   
 
As mentioned every year, the Board and Class should consider spending and/or 
allocating the funds in both our accounts while we are still capable of doing so. 
 
Current Class AOG Financials are on the AOG website and the annual Finance Report 
and Class Gifts are on the Class Website. 
 
 
Respectfully submitted, 
 
 
Fred Koehler 
Class Treasurer 


